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30DQLUDQL WURSNRYL RVREOMD ]D SURL]YRGQMX VWROLFD
30DQLUDQL ILNVQL WURSNRYL ]D SURL]YRGQMX VWROLFD
2EUD3XQ SRUH]D QD GRGDQR YULMHGQRVW
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8YMHWL SOD3DQMH L YH]LYDQMH
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2VQRYQL SRGDFL R LQYHVWLWRUX

1D]LY OHNL2GRR
1DVORY =DJUHE 9XNRYDUVND XOLFD
0DWL3QL EURM

3RUH]QL EURM

'LIUD GMHODWQRVWL

7HOHIRQ

7HOHIRQ

)DNV

%DQND =DJUHEDND EDQND
%DQND

SURMHNW ,QYHVWLFLMD X SURL]YRGQMX VWROLFD

/RNDFLMD =DJUHE
\LIUD GMHODWQRVWL SURMHNWD
9DOQRVW SURMHNWD

.UDWND SRYLMHVW LQYHVWLWRUD
8SUDYD GUX8WYD L YODVQLSWYR

=DSRVOHQL X SRGX]H2X
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$XWRUL HODERUDWD L RGJRYRUQH RVREH

$XWRUL \
-RVLS 6WUDQDF

3RGUX3MH UXNRYRGVWYR

7THOHIRQ

5DGQR PMHVWR GLUHNWRU

( DGUHVD MRVLS VWUDQD#KU QHW
"HOMNR 1RYDNRY?2

3RGUX3MH ILQDQVLMH

7HOHIRQ

5DGQR PMHVWR ILQDQVLMVNL GLUHNWRU
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2GJRYRUQH RVREH
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6DaHWDN LQYHVWLFLMVNRJ HODERUDWD

8YMHWL SRVORYDQMD

3RUH]QD VWRSD

3RUH]QD RODNSLFD

'DQL YH]LYDQMD ]D SOD+H

3R®HWDN SURMHNFLMH

'XOLQD SURMHNFLMH

.DPDWQD VWRSD ]D NUDW ILQ LQYHVWLFLMH
.DPDWQD VWRSD ]D GXJ ILQ LQYHVWLFLMH
.DPDWQD VWRSD ]D NUDWN NUHGLWH

6WUXNWXUD LQYHVWLFLMH VWUXNWXUD ILQDQFLUDQMD

,19(67,&~( =126

80DJDQMD X RVQRYQD VUHGVWYD
,QYHVWLFLMH X REUWQD VUHGVWYD
8NXSQR LQYHVWLFLMH

,=925,),1$1&,5$1-$ =126

90DVWLWD VUHGVWYD
3RYH+DQMH NDSLWDOD
.UHGLWL

6XEYHQFLMH

8NXSQR L]YRUL ILQDQFLUDQMD

S5HQWDELOQRVW LQYHVWLFLMH

'LVNRQWQD VWRSD
1HWR VDGD&QMD YULMHGQRVW
5RN YUD+DQMD X PMHVHFLPD

5RN YUD+DQMD X JRGLQDPD
,QWHUQD VWRSD UHQWDELOQRVWL

&LOMHYL LQYHVWLFLMH
RSLVL L REMDEQMHQMD
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1DpLQ SULND]LYDQMD SODQD

1D’LQ SULND]LYDQMD SODQD

8SRWUHEOMHQH KLSRWH]H
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*UDQD SRGX]HUH SURL]YRG

2SLV SURL]YRGD LOL XVOXJD

2SLV WUGLSWD VD RVQRYQLP NDUDNWHULVWLNDPD
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$QDOL]D SURGDMQRJ WUALaWD

2SLV WUGLSWD

&LMHQH L NRQNXUHQFLMD

1D’LQL SURGDMH

30DQLUDQH WUGLSQH DNWLYQRVWL

'LVWULEXFLMD L WUDQVSRUW
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5D]YRM L SURL]YRGQMD

/RNDFLMD SURL]YRGQMH

7HKQRORSND RSUHPOMHQRVW

5DGQD VQDJD X SURL]YRGQML

30DQLUDQL UD]JYRM SURL]YRGQMH
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$QDOL]D QDEDYQRJ WUALAWD

'RPD2L GREDYOMD’L

6WUDQL GREDYOMD'L
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$QDOL]D SUHGQRVWL VODERVWL SULOLND L RSDVQRVWL|

3ULMHGQRVWL LQYHVWLWRUD ‘
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,QYHVWLFLMH X RVQRYQD VUHGVWYD
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VD 3'9
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2EUDpXQ DPRUWL]DFLMH |

1DILY LQYHVWLFLMH
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3UHJOHG SODUDQMD ]D RVQRYQD VUHGVWYD |

1DJLY LQYHVWLFLMH QULMHGQRVW D WXP 39 DWXP  ]JQRV
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30DQLUDQMH ELODQFLMVNLK SURPMHQD

'DWXP THNVW .QMLJ YULMHGQBBMWLND L]PH X 3ULPLFL ,JGDFL 3ULKRGL 7URSNRYL
3URPMHQH NQMLJ
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30DQLUDQMH ELODQFLMVNLK SURPMHQD
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*RGLAQMD NDONXODFLMD SURL]YRGD VWROLFH
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30DQLUDQL WUREGNRYL RVREOMD ]D SURL]YRGQMX VWROLFp
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30DQLUDQL ILNVQL WURENRYL ]D SURL]YRGQMX VWROLFD
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8YMHWL SOD'DQMH L YH]LYDQMH |

‘3RWUD©LYDQMD RCF NXBWFEDULM‘DGROXSURL]Y‘R(SRED L JRW SURL]TRGLREDYOMD%

267$/2 326/29%$1-( \
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%H] LQYHVWLFLMH
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%H] LQYHVWLFLMH

.RPHQWDU GDQD YHILYDQMD
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,JUDpXQ REUWQLK VUHGVWDYD |D VYH SURL]YRGH

OMHVHF RG SRpHWND SURMHNFLMH

OMHVHF 5
X JRGLQL
%U .DWHJRULMD 6 LQYHVWLFLMR®H] LQYHVWLFLMH 5D]JOLND

3RWUDGLYDQMD RG NXSDFD
=DOLKH PDWHULMDOD

=DOLKH SROXSURL]YRGD
=DOLKH UREH L JRW SURL]YRGD

8NXSQR
2EDYH]H SUHPD GREDYOMD3LPD
3'9

2EDYH]H ]D SOD+H

$PRUWL]DFLMD
'RELW

8NXSQR

3RWUHEQD REUW VUHGVWYD

.RPHQWDU DNR MH SRWUHEDQ
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6WUXNWXUD ILQDQFLUDQMD LQYHVWLFLMH

%
80DJDQMD X RVQRYQD VUHGVWYD
,QYHVWLFLMH X REUWQD VUHGVYWYD

8NXSQR LQYHVWLFLMH 100,000

90DVWLWD VUHGVWYD
3RYHUDQMH NDSLWDOD
.UHGLWL

6XEYHQFLMH

8NXSQR L]YRUL ILQDQFLUDQMD 100,000

Struktura investicije

Obrtna sredstea 214 1

O=novna sredsiva 786 2

Struktura financiranja

Povedanje kapitala 000 %

Wlagtita sredstea " %

Kraditi """ %
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30DQ RWSODWH NUHGLWD EU

9MHURYQLN "XaQLN
*ODYOLFD .DPDWOD VWRSD
'DWXP GRIODNH 1DbLO REUDPXQD
.UDM PRUDWRULMD 8NXSOR EURM DOXLWHWTL
ORUDWRULM X GDOLPD 7LS %URM NDOHQGDUVNLK GDQD
JORV LOWHUNDODU NDPDWL 'DOD JRGLOD
%URM DOXLWHWD JRGLAOMH
awHy 'RVSMHUH $QXLWHWD .DPDWH *ODYQLFD 2VWDWDN

3URJUDP (ODERUDW
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30DQ RWSODWH NUHGLWD EU

9MHURYQLN "XaQLN
*ODYOLFD .DPDWOD VWRSD
'DWXP GRIODNH 1DbLO REUDPXQD
.UDM PRUDWRULMD 8NXSOR EURM DOXLWHWTL
ORUDWRULM X GDOLPD 7LS %URM NDOHQGDUVNLK GDQD
JORV LOWHUNDODU NDPDWL 'DOD JRGLOD
%URM DOXLWHWD JRGLAOMH
awHy 'RVSMHUH $QXLWHWD .DPDWH *ODYQLFD 2VWDWDN

6NXSDM
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5DpXQL GRELWL L JXELWND V LQYHVWLFLMRP

*RGLQD

2007 2008

.DWHJRUL

JORV JQRV JQRV

JQRV

JQRV

1

2 3 4

3ULKRGL RG SURC
3URPMHQD |DOLKD
2VWDOL SULKRGL
%UXWR SULKRG

O0DWHULMDOQL WURA
7URENRYL UDGQH V1
$PRUWL]DFLMD
2VWDOL UDVKRGL

'RELW RG SRVORYD(
3ULKRGL RG ILQDQ
5DVKRGL RG ILQDQ
JJYDQUHGQL SULKRC
,JYDQUHGQL UDVKR(
%UXWR GRELW

3RUH] QD GRELW
'RELW JXELW WHN

210.000.000

*RGLQD

2012 2013

.DWHJRUL

JQRV JQRV JQRV

JQRV

JQRV

1

2 3 4

5

3ULKRGL RG SURC
3URPMHQD |DOLKD
2VWDOL SULKRGL
%UXWR SULKRG

O0DWHULMDOQL WURA
7TURSNRYL UDGQH V1
$PRUWL]DFLMD
2VWDOL UDVKRGL

'RELW RG SRVORYD(
3ULKRGL RG ILQDQ
5DVKRGL RG ILQDQ
JYDQUHGQL SULKRC
JYDQUHGQL UDVKR(
%UXWR GRELW

3RUH] QD GRELW
'RELW JXELW WHN

280.491.045
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8VSRUHYLYDQMH UDpXQD GRELWL L JXELWND V LQYHVWLFLMRP L EH] SUHIFD VWDOQLP F

=D XVSRUHGEX MH X]JHWD JRGLQD
.DWHJRULMD 6 LQYHVWLFLMRP %H] LQYHVWLFLMH 5D]JOLND

3ULKRGNL

6SUHPHPED QHG SURL]
'UXJIL SULKRGNL
.RVPDWL GRQRYV

6WURSNL EODJD PDW VWRU
6WURSNL GHOD
$PRUWL]DFLMD
5H]JHUYDFLMH

'UXJIL RGKRGNL

'REL3HN L] SRVORYDQMD
3ULKRGNL RG ILQDQFLUDQMD
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